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BY-LAWS
'OF
FATR OAKS HOMEOWNERS ASSOCIATION, INC.

 ARTICLE I: ASSOCIATION MEMBERS: MEETINGS

Section 1. Members and Voting Rights. Each owner of a
numbered subdivision 1lot depicted on that plat of Fair Oaks

-

Subdivision, as recorded in Map Book _& , Page 57-/0 , Beaufort
County Registry (the "Plat") shall be a member of the Association.
The membership- of the Association shall consist of all of the
owners of such numbered lots. Each owner shall be entitled to one
vote for each lot (hereinafter referred to as the "Lot") owned by
him, but there shall be only one vote allowed per Lot. There shall
be one person with respect to each Lot who shall be entitled to
vote at any meeting of the Association. Such person shall be known
as the "voting member." The voting member shall be selected by
agreement of the owners of the affected Lot, or by the Association
if no agreement is reached among the owners of the individual Lot.
To the extent additional properties are made subject to the
Protective Covenants of Fair Oaks Subdivision (the "Covenants"),
upon recordation of additional plats thereof, such lot owners shall
become members of the Association.

Section 2. Transfer of Membership. The Association
shall not issue stock. Membership in the Association may be

transferred only as an incident to the transfer of title to a Lot
as and in the manner provided for by the Covenants and these
- By-Laws, and, upon compliance with all of the terms thereof,
transfer of membership shall become effective if made in accordance -
with the foregoing, upon the recordation of a deed of conveyance to
the said Lot, or upon the passing of legal ownership if transfer of
ownership is accomplished other than by deed of conveyance.
Section 3. Annual Meeting.  The first annual meeting of
the Lot owners shall be held on the third Saturday in the month of
October of 1996, or at such other date prior to December 31, 1996,
as established by Fair Oaks Homeowners Association, Inc.
("Declarant"). An annual meeting shall be held each year
thereafter, on a date established by the Board of Directors.
Should no contrary date be established, and notification given, the
annual meeting shall be on the third Saturday of the month of
October of each year. The location of the meeting shall be at a
designated location within Beaufort County unless the Association
shall specify a different location in writing to the Lot owners.
Voting by proxy shall be allowed. A quorum for any Association
member meeting, regular or special, shall be twenty-five percent
(25%) of the Lots whether the same shall be present in person or by
proxy.

Section 4. Special Meeting. A special meeting of the
Lot owners may be called at any time by the President or by a
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majority of the Board of Directors, and shall be held at such place
as is designated by the President or a majority of the Board of
Directors, and stated in a written notice. No special meeting
shall be called unless the Secretary of the Association shall have
mailed to or served upon all of the Lot owners written notice of
the said meeting at least twenty (20) days prior to the date of the
meeting. All notices shall be mailed to or served at the address
of each Lot owner as it appears on the books of the Association.

ARTICLE II - DIRECTORS

Section 1. Directoré; The initial number of Directorsr
of the Association shall be three (3).

Section 2. Selection. The directors named in the
charter of this Association shall serve until the first annual
meeting of the Association. : '

The Declarant shall select all directors until the earlier of the
following: '

"A. The decision by Declarant to transfer selection of
Directors to the membership of the Association; or

B. The expiration of three '(3) years following the most
Subdivision, which amendment subjects additional lots to the terms
and provisions of said restrictive covenants, or three years from

recordation of the Plat, if no amendment is filed within three (3)
years.

Section 3. Removal and Vacancies. Declarant may remove
at any time any director selected by Declarant; directors elected
at an annual meeting may be removed at any time upon affirmative
vote of a majority of the Lots entitled to vote, with or without
cause. In the event of any removal, resignation or vacancy in any
of the offices, the remaining members of the Board of Directors
shall elect a person to serve as a successor to the removed,
resigned or vacant office, who shall hold office for the balance of
the unexpired term, and shall succeed to a membership in the Board
of Directors for the same term, except that Declarant shall name
the replacement of any director removed, which director was
appointed by Declarant. The election held for the purpose of
filling said vacancy may be held at any regular or special meeting
of the -Board of Directors, and such election shall be subject to
the requirements of Section 2 above.

Section 4. Annual Meetings. The annual meeting of the
Board of Directors shall be held at such place as may be agreed
upon by the Board of Directors, and shall be held immediately
following the adjournment of the annual meeting of the Lot owners.
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The Board of Directors may establish a schedule of regular meetings
to be held at such place as the Board of Directors may designate,
in which event no notice shall be required to be sent to the said

Board. of Directors of said regular meetings once said schedule has
been adopted.

Section 5. Special Meetings. Special Meetings of the
Board of Directors may be called by the President, and in his
absence, by the Vice-President, or by a majority of the members of
the Board of Directors, by giving three (3) days notice, in writing
--or by telephone call, to .all of.the -members.-of the Board of
Directors of the time and place of said meeting, said notice to be
served on each member of the Board of Directors by the Secretary of
the Association. By unanimous consent of the Board of Directors,
a special meeting of the Board of Directors may be held without
notice at any time or place. All notices of special meetings
shall state the purpose of the meeting.

Section 6. Quorum. A quorum for the transaction of
business at any regular or special meeting of the Board of
Directors shall consist of a majority of the members of the Board.

A majority of those present at any annual, regular or special
meeting shall have the power to adjourn the meeting to a future
time, provided that written notice of the new time, date and place
shall be mailed to or personally served on each member of the Board
of Directors by the Secretary of the Association at least three (3)
days prior to the time fixed for said meeting.

Section 7. Compensation. The officers and directors of

the Association shall serve without compensation solely for holdlng
such office.

ARTICLE I1II. OFFICERS: POWERS AND DUTIES

Section 1. The President. He shall be the Chief
Executive Officer of the Association; he shall preside at all
meetings of the Lot owners and of the Board of Directors. He shall
have executive powers and general supervision over the affairs of
the Association and other officers. He shall sign all written
contracts of the Association and shall perform and have the powers
necessary to perform all of the duties incident to this office and

that may be delegated to him from time to time by the Board of
Directors.

-

Section 2. The Vice-President. He shall perform all of
the duties of the President in his absence and such other duties as
may be required of him from time to time by the Board of Directors.

























